Who does it apply to?

Effective dates?

TCFD Aligned
Reporting -
FCA's PS21/24

Asset management firms or owners with above £50
billion in assets under management (AUM) (Phase 1
organisations)

Asset management firms or owners with above £5 billion

in AUM (Phase 2 organisations)

June 2022 for Phase 1 organisations,
with public disclosures made by June
2023

June 2023 for Phase 2 organisations,
with public disclosure made by June

2024.

TPT Listed UK companies Early 2026 as part of the UK SRS
UK large LLP or companies, with more than 500 regulations
employees and a turnover of £500 million
Traded or banking LLPs with more than 500 employees
Other FCA regulated companies including asset
management firms
TNFD Voluntary at the moment N/A
TISFD Under development N/A
UK SRS Listed UK companies Draft for consultation in early 2025
UK large LLP or companies, with more than 500 Early 2026
employees and a turnover of £500 million
Traded or banking LLPs with more than 500 employees
Other FCA regulated companies including asset
management firms
EU Nature Entities operating within the EU June 2024

Restoration Law

CSRD

Large UK company listed on the EU regulated market
UK small and medium enterprises (SMEs) listed on the
EU regulated market
UK company that operates within the EU that has a net
turnover above €150 million over two last consecutive
financial years, and meets one of the following criteria:
©  Hasan EU subsidiary that is listed on EU regulated
market or qualifies as large undertaking. Large
undertaking refers to a company that meets two of
the following criteria: (i) total assets of €20 million
or (i) net turnover of €40 million or (iii) an average

of 250 employees

o Operates an EU branch that has generated a net
turnover of €40 million in the previous financial

year

2025 (All'large* UK companies listed
on the EU regulated market)

2026 (SME subsidiaries of UK
companies listed on EU regulated
market)

2028 (Non-listed large UK-based
companies with a turnover of more
than €150 million, and meet the

criteria seen in the column on the

left)

*Large undertaking/group is defined by the CSRD as an entity (on a consolidated basis) that meets two or more of the

following criteria: >250 employees, >€25M balance sheet and >€50M turnover.




